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AOKYMEHT CO KNY4YHU NUHOOPMALINA
OBOj JOKYMEHT COAPXM KMy4HW MHEOPMALIM 33 OCUTypUTENEH NPOU3BOL, 33 OCUTYpYBakEe Ha XMBOTOT BO BPCKa CO YAENUTE BO WHBECTULMCKATE (HOHAOBM KOra OCUIYPEHUKOT o
npesema MHBECTULMCKMOT PU3VK M Ma 3a Lien fia BU MOMOrHe Npu pa3bupareTo Ha npupoparta, pusuumTe, TPOLLOLMTE, MOXHUTE [OBMBKY 1 3arybu ofj 0BOj NPOW3BOA M ia BY NOMOTHe
[ia ro cnopeauTe co gpyrv npon3sogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTtepujarn.

1. OnwTKn nopartoum

1.1 Ha3suB Ha ocuryputenHuot npoaykT - KOKO UHBECT [leTcko WwTeAHO ocurypyBate OCUrypyBat-e CO Bp3yBarbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT MHBECTULMCKN
cboHp KB Nusect MBM 10 co ngeHtudmkaumcku 6poj 9120000000181 ynpasysa+ og Kb MHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBotoT: Kpoauma Ocurypysarse - Xusot Afl Ckonje, yn.)Kenesuudka 6p.41, 1000 Ckonje, PC MakepoHuja, MHTEPHET CTpaHuua:
www.cro.mk, TenedoHu +389 2 3215 083 n +389 2 3215 883; KoHtakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapgnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsuauja Ha ocurypyBatse, yn.MakenoHuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEPHET CTpaHuLa www.aso.mk, TenecgoH 02 3254 050

1.4 [laTym Ha axypupate Ha gokymeHToT: 10.07.2026 roguHa.

2. Kowu ce kny4yHuTe KapakTepuCTUKMU Ha NPOU3BOAOT?
2.1 Onm1c Ha ocurypyBameTo
KOKO MHBECT [letcko WwreaHo ocurypysake (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBakbe Ha KVBOTOT Kaj koe [loroBapayoT ro CHOCY pU3NKOT Of BIOXYBAH-ETO Kajje LUTO npemujata
e nogenera Ha (1) Mpemuja 3a ocurypyBarbe Ha XWUBOTOT - 1EN HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO Cry4aj Ha AOXMBYBarbe, (2) Mpemuja 3a BNOXyBatse, fien 04 npemujata koj e
HaMeHeT 3a KynyBearbe yaen Bo (hOHAOT, COOABETHO HA MPEOCTaHaTUOT fen of GpyTo-NpemujaTa 3a 0CUrypUTENHOTO NOKPUTME, MO COMMHYBA MHBECTULIMOHMOT ien Ha npemujata, a ce
KOpUCTM 3a BpayBarbe Ha LieHaTa Ha YAenoT Ha VIHBECTULMCKMOT (hoHA, HaBe[eH BO nonucata 3a ocurypyBare 1 COOAHOCOT Ha [eNnoT Ha npemujata HaMeHeT 3a OCUrypuTeNnHO
noKpUTME BO CRyyaj Ha W JOXMBYBatE M MpeMmjaTa 3a Broxysare € n3bop Ha [loroBapavot 1 Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemmja. [Mpemmjata 3a ocurypyBarbe ce nnaka e[HoOKPATHO UK nosekekpaTHO 1 (3) TpoLoLK 3a CIPOBEAYBake Ha OCUTYPYBaHETO.
TpaereTo Ha ocurypyBareTo Moxe Aa buage og 10 4o 25 roguhu.
Co npemwjaTa 3a BNoxXyBatbe Ce KynyBaaT yAenu Bo OTBOPEHMOT nHeectuumcku coHg Kb NHsect — MBU 10. BpojoT Ha yaenuTe LUTO Ce KynyBa BO MHBECTULIMCKWOT (hOH, BO MME Ha
[loroBapavoT 3aBuCK Of LigHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBpAYBa BO COMMacHoCT co Mpasunata Ha paboTetre n
MpocnekToT Ha choHAOT. Bo npocnekToT Ha (hOHAOT Ce HaoraaT AeTanHu MHAOPMaLMK 3a MHBECTULIMCKMOT (POHA W KMyuYHUTE Lienn 3a BNOXYBare Ha oHAoT. BpeaHocTa Ha
pedbepeHTHNOT Gpoj yAeny He e 3arapaHTUPaHa NPX MCTEKOT Ha OCUTYPYBaHbeTO M NPy OTKyNoT. Co 3ronemyBatbe Ha LieHaTa Ha YAenuTe Ha MHBECTULIMCKMOT hoHA, Ce 3ronemysa
11 BpeHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXEH BO MMe Ha [loroBapayioT, CO HamanyBarbe Ha LieHaTa Ha yAenuTe Ha MHBECTMLMCKAOT (DOHA, Ce HamarnyBa 1 BpeAHOCTa Ha
pedepeHTHMOT Bpoj Ha yaenuTe BNOXeH BO UMe Ha [loroBapayor.
MoBpaToT OAHOCHO WCMNaTaTa Ha OCUrypyBaHETO 3aBUCK Of} IBINKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HaOMECTOLMTE W TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHM 3a cnegHUTe pu3num, fenoT Kom ce pusnumTe M oveKyBambarta of Npou3BogoT v Aenot OcTaHaT peneBaHTHU UHopMaLmu.
Bo cnyuyaj Ha poxuBYyBatbe ce uMcnnaka BPeAHOCTA Ha WHBECTMLMCKOTO MOPTRONMO MO LieHaTa Ha YAenWTe Ha MHBECTULYMCKMOT (HOHA Ha MOCMEAHWNOT AeH Ha BAaXHOCT Ha
OCUrypyBameTO M OCHrypeHaTa Cyma 3a [JOXMBYBate HaBedeHa BO nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj Ha yaenuTe Ha ofpeaeH AaTyM € edHakoB Ha pedbepeHTHUOT 6poj
Ha y[ieny NOMHOXeH Co LigHaTa Ha yaenuTe Ha OHAOT Ha Toj AaTyM.
OcurypuTenoT pefoBHO rofvLHO ke AocTaByBa Ao floroapayot 1 OCUrypeHUKOT rofMLLEH M3BELUTa) 3a CKIyYeHWOT [JOrOBOP 3@ OCUTYpYBatb€e Ha XMBOTOT BO BpCKa CO yAenuTe BO
MHBECTULIMCKWOT (POHA HajaoLHa BO pok o 30 AeHa o 3aBpLUyBaH-ETO Ha JenoBHaTa roguHa.
2.2 Llenv v HaunH Ha oCTBapyBatbe Ha TUe Lenu
2.2.1 ViHBecTuumckaTta Lien Ha ¢oHOOT e Aa OCTBapu MakcMManeH MOXEH MPUHOC 3a WMaTenuTe Ha yaenu Bo POHAOT, NpuToa MOYMTYBAjKM MM MOCTOjHUTE OrpaHNYyBara Ha
BOXyBakbara, kako 1 NoTpebuTe 3a MUKBMAHOCT M CUTYPHOCT Ha NnacMaHuTe. MHBecTuLmcKaTa Lien Ha PoHAOT e pennuumMpatse Ha MakenoHcknoT Bepsanckv uHaekc MBU 10. Toa
3Ha4M Aeka Hajronemo y4ecTBo BO UMOTOT Ha POHAOT MMaaT CONCTBEHWYKUTE XapTuK Of BPESHOCT Ha JOMaLLHNTE U3AaBa4m, OAHOCHO AOMUHMPA U3NOXEHOCTa KOH JOMALLHWOT nasap
Ha kanutan. Ctpaterujata Ha n360p Ha MHCTPYMEHTY Of kou Ke Ce rpaay nopTdonmoTo Ha PORAOT COAPXM CPESHO HUBO Ha PU3IK, KOE € MOBMCOKO O PU3NKOT KapaKTEPUCTUYEH 3a
napuyH1TE POHAOBM UMK, Nak, 3a POHAOBUTE KOWU MHBECTMPAAT UCKITYUMBO BO [OMKHUYKW XapTui OF BPEAHOCT, @ BO UCTO BPEME € MOHM30K Of, PU3NKOT Ha OHWE (POHA0BM KO Hajronem
[en of cpeacTeata rv uHBectupaar Bo akuuu. Oanykata 3a BMOXyBake ja [JOHecyBa UCKyceH 1 npodecuoHaned Tum Ha Kb MHsect MBWM 10 Bp3 ocHoBa Ha chyHOaMeHTanHm u
TEXHWUYKN aHanM3n Kako U NpoLieHKa Ha WAHUTE NPUXOAM U NapuyHU TEKOBU HA OABpaHuTe upmm.
Mpeky MHBECTULMCKATa CTpaTernja ce fedMHMpaaT OCHOBHUTE (PMHAHCUCKI MHCTPYMEHTM BO KOM Ce BNOXYBaaT CpeacTBata Ha POHAOT M HAUMHOT Ha KOj ke Ce ocTBapaT Heroute
AONrOpoYHN Lienu. POHAOT UMa 3a Lien pennuumpatse Ha MakeAoHck1oT 6epaaHcku Hpekc MBU 10. 3a nocTurHyBatse Ha Lienta PORLOT KOPUCTM NacuBHa CTpaTervja Ha BNOXYBakE.
MBW 10 ce kopucTu kako penep 3a cnopegba Ha NPUHOCOT 0f BoXyBabata Bo oHaoT. Co Len numuTupake Ha TpoLuoumTe, [pyLuTBOTO BpLUK YCOrNacyBare Ha N3MNOXEHOCTa KOH
noeAnHeYHN n3aasaum kon ce coctaseH aen of MBM 10 gokonky fojae o npomeHa Bo cTpykTypata Ha MBI 10 kako pesynTaT Ha nepuoanyHaTa peBmamja Ha MHAEKCOT of CTpaHa Ha
MakepoHcka bep3a. Bo 3aB1CHOCT of ycnoBuTe Ha nNasapoT, [IpyLTBOTO HACTOjyBa CUTe UCMNATK M ynnaTv Bo POHAOT fa MM BNOXM, OAHOCHO Aa rv obe3beau npeky Kynysare uim
npoaaxba Ha akLMNTe KoM ro cocTaByBaaT UHAEKCOT. Bo npoLiecoT Ha npunarodyBate Ha NopTdonnoTo Ha POHKOT BO OAHOC Ha CMNaTUTE W ynnaTuTe Ha CpeAcTBa, [ipyLTBoTO ce
NpuAPXyBa KOH LienHaTta CTpyKTypa Ha noptodonnoTo Ha PoHAOT AeduHMpaHa MpoCnekToT 1 MOMEHTAMHOTO NPOLIEHTYanHO y4eCTBO Ha Cekoja O MOEAMHEYHUTE aKLun Kou ro
coumHyBaart uHgekcotr MBI 10. MBU 10 npeTcTaByBa LIEHOBEH MHAEKC NOHAEPUPaH CO NasapHaTta kanuTanu3awuja koja ce Haora Bo cnobogHuot npomer (free float) HenpunarogeH 3a
OVBUOEHOHUTE UCMNATW, CO OrpaH1YyBakbe Aeka Ha AEHOT Ha PeBU3Mja YAEnoT Ha HUTY edHa akumja BO COCTABOT Ha MHOEKCOT He cMee Aa HagmuHysa 20%. MBUM 10 ce coctom of
HajmHory 10 koTupanm akuum Ha OcuunjanHuoT nasap Ha MakegoHckata 6epaa, n3bpaHu of cTpaHa Ha Komucujata 3a Gep3aHcku MHOEKC, cnopes KpUTepuymuTe HaBedeHu BO
MetogonorujaTa 3a npecmeTyBare Ha MakegoHcku Bepaancku MHaeke — MBU 10. Komucunjata 3a GepaaHcku MHAeKS, pefOBHO (ABanaTH roAuLLIHO) M BOHPEAHO (BO Cryyaj Ha BOHpeaHU
OKOMHOCTM) BPLLM ycOrnacyBare Ha cTpykTypata Ha MBU 10 co cocTojbata Ha nasapot. CpepcTsata Ha OHAOT ke 6uaat MHBECTUPaHU BO criegHuTe MHCTpymeHTu: (1) Bnoxysarwa
BO aKuuv Ha usgasaun og Penybnuka CesepHa MakedoHuja kon ce cocTaBeH fen of MakemoHckuoT BepaaHcku uHgekc MBU 10 (2) Bnoxysatba BO ApaBHU AOMKHUYKNA XapTum 04
BpeaHocCT n3gageHu o Penybnuka CesepHa MakegoHuja (3) BnoxyBara Bo Aeno3unTy kaj oBnactequ 6aHku og Penybnuka MakegoHuja co pok Ha AocTacyBakbe NOKpaTok 04 eaHa
roANHa W BNOXYBaba BO OTBOPEHI NHBECTULIMCKA (DOHAOBM CO HaHICKO HUBO Ha PU3NK, KOV BNOXYBaaT UCKIy4MBO BO AEMO3NTI W AOMKHIYKA XapTui Of BPEAHOCT, MOA YCrOB fAa He
HannakaaT TPOLLOLW 3a ynpasyBakse NOBUCOKM of 1% of HeTo-BpeaHOCTa Ha UMOTOT Ha POHAOT.
2.2.2 Bo npoLecoT Ha ynpaByBate co cpeacTaata Ha ¢oHaoT Kb Uueect — MBU 10 ce npumeHyBa excnieptuaata Ha npodecnoHanHmot Tum Ha JYU® Kb MHBECT Afl Ckonje 1 Ha
¢ongot Kb Musect — MBI 10.
Hanomena: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE M MOA3AKOHCKMTE MPOMMUCKM, UNKM Ha cocTojbaTa Ha hUHAHCMCKWTE Masapu, a CO Lien 3alTvTa Ha WHTepecuTe Ha
CONCTBEHUUMTE Ha yaenu Bo OHAOT, No npeTxogHo AobueHo ogobpenne oa cTpaHa Ha KXB, [pywTBoTO MOXE 4a ja NPOMEHN MHBECTULMCKaTa NonuTHKa Ha ®OHAOT U Aa
ja npucnoco6u Ha HOBOHacTaHaTuTe cocTojou. Bo Toj cnyuaj, ApywTBoTO BpLK M3MeHa 1 Ha oapeabute oa CtatyToT u MpocnekToT Ha POHAOT BP3 OCHOBA Ha NPETXOAHO
nobueHa cornacHoct og KXB.
2.3 TapreT rpyna
2.3.1 Kb WHBecT MBM 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTerja Ha BNOXyBake Ha CPeAEH poK, OLHOCHO POHAOT € HAMEHET 3a MHBECTUTOPUTE LUTO cakaaT Aa v BMoXaT CBoUTe
CPeacTBa 3a Nepuod Hap efHa rofvHa M ce CMpemMHU Aa Npe3emaT BUCOKO HUBO Ha PU3WK, CO Orfnef Ha Toa Aeka Ctpatervjata Ha u3bop Ha MHCTPYMEHTW Of KOu Ke ce rpaam
nopTgonnoto Ha GOHZOT COAPXKM BUCOKO HUBO HA PU3NK.
BHuMaBajTe HUBOTO Ha pU3UK Ha MBecTMUMCKMOT POHA Aa OAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3emMatbe PU3NLIM.
2.4 KopucTy v TpowioLm of oCUrypuTenHOT NPou3Bos,
KOKO MHBECT [leTcko LTeOHO OCUrypyBakhe Ha XMBOTOT € MHBECTULIMCKO OCUTYpYBarbe Ha XMBOTOT LUTO My MM OBO3MOXYBA CieAHUTE NpugobuBKM Ha OCUTYPEHUKOT: (1) MOXHOCT
3a 3awTeaa Ha CPeaCTBa Ha KoM eAMHCTBEH KOPUCHUK € AEeTETO; (2) MOXHOCT 3a OCTBapyBake MPMHOC CO CPeHO A0 MOBMCOKO HUBO Ha pu3uk; (3) ynpaByBare Ha cpeacTeata of
npodbecvoHanuy; (4) avBepanUUMPaHO MHBECTULMCKO NOPTEIONMO MO BamyTu, 3eMju U MHCTPYMEHTM, Ja ce nocTurHe nopobap 6amaHc momery puan4HOCTa M NOBPATOT Ha
MHBECTUPa-ETO; (5) aBTOMATCKO penHBeCTUpare Ha AobuBkaTa; (6) ncnnata Ha ocurypeHa cyma npu JOXMBYBaHe W BPEOHOCTA HA MHBECTULMCKOTO NOpTEonMo; (7) MOXHOCT 3a
BKNyYyBarbe AONONHUTENHN OCUTypyBakba (OnepaLim 1 Hearoaa); (8) MOXHOCT 3a 06HOBYBaH-€ Ha [JOrOBOPOT 3a OCUTYPYBaETO N0 MCTEKOT HA MHILIMjanHO AOrOBOPEHNOT Nepuoa Ha
ocurypyBatbe; (9) HamaneHu TpOLLOLY 3a ynpaByBare CO CPefCTBaTa, OHOCHO WHBECTMPakETO BO POHAOT e Be3 unm CO HamaneHa BnesHa NpoBMauja (AOKOMKY Ce MHBECTUpa
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WHAVBUAYanHO BO (POHAOT, (OHAOT MOXe Aa NPecMeTa W Aa HannaTi NoBUCOKA HaAO0MECTOLM).

MMpumep 3a npuoobuBkM 3a OcurypyBarse co Tpaete o4 10 roanHN (NepuoanyHo roguMLLHO Nnakakbe Ha npemuja): AKO OCUrypeHnkoT uma 12 roguHu, u [JoroBapayoT ckiy4u nonmca
co Tpaerse of 10 roguHw, kage wro npemujata my e 1.000 eBpa roaniuHo co pacnpeaenta 50% Broxysare BO MHBECTULMCKM (POHA 1 CE Nnaka peAoBHO, BPEAHOCTA HA BNOXEHUTE
CpeacTBa BO MHBECTULMCKM (DOHA Ha KPajoT 04 POKOT Ha BaXeHETO Ha nonvcata tu buna:

04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

4481.72 eBpa 5000.00 eBpa 6985.82 eBpa
W3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBare e eHakBa Ha BpeJHOCTa Ha CPeACTBaTa BMIOXKEHN BO MHBECTULIMCKY (DOHA HA UCTEK Ha AOTOBOPOT M rapaHTupaHaTa ocurypeHa cyma
32 [JOKVBYBakbE.

Mpumep 3a Nprgobusky 3a ocurypysatse co Tpaere of 10 roguHu (egHOKpaTHO Nnakare Ha npemuja): AKO OCMTYpPEHUKOT UMa 12 roauHm, 1 [loroBapayoT CKiTyum Nonmca co Tpaeke
op 10 roguhu, kage wro npemujata My e 2.500 eBpa co pacnpenenta 50% Bnoxysare BO MHBECTULMCKI (HOHA 1 € NNaTeHa LenocHO, BPEAHOCTA Ha BMIOXEHUTE CPeACTBa Ha kpajoT
0f1 POKOT Ha BaXEHETO Ha nonucata bu buna:

04eKyBaH roguiueH npuHoc og -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
W3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBare e eHakBa Ha BpeJHOCTa Ha CPeACTBaTa BMIOXKEHWN BO MHBECTULIMCKY (DOHA HA UCTEK Ha AOTOBOPOT M rapaHTupaHaTa ocurypeHa cyma
33 [JOKVBYBakbE.

VimajTe npeasupa geka ce paboTu 3a NpecMETKM 04 MHAOPMATUBEH KapaKTep KoW He ce npaBHO 06BpayBadku 3a OcuryputenoT. AKo cakate NoAeTenHa NpecMeTka co Apyr U3HOCK
unm pokosu, obpatate ce Ao OCUrypuUTenoT Ui HEroB [0 HETOBMOT 3aCTarHuK.

2.5 KpaeH pok Ha nokputmue

[laTymOT Ha KpajHMOT POK Ha MOKPUTMETO € AATYMOT Ha NonMcaTa LTo € 03HaueH kako McTek Ha ocurypyBambeTo, 0CBEH ako MOKPUTUETO (1 OCUrypyBareTo) He npecTaHe nopaHo
nopagu CMPT Ha OCUTYPEHMKOT, Nopaan OTKyN Ha nonucaTta unu CTOpHUpakse Ha Nonucata of CTpaHa Ha OCUrypuUTENoT Nopaayn Hennakake Ha npemujaTta, Unu nopaayn cTevaj Ha
[ApYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (POHJOBM, @ COMMACHO CO YCMOBUTE 3a OCUTypyBatse.

3. Kou ce pusnumte 1 oyekyBararta oA npousBoaoT?
OcurypyBarbeTo NOBP3aHO CO BMOXKYBaka BO OTBOPEHUOT uHBecTUumckn doHa Kb Mueect MBU 10 e n3noxeHo Ha pusvum. MpodmmnoT Ha puanMyHOCTa Ha OBOj BUA OCUTypyBake
3aBUCK Of NMPOUNOT Ha PU3MYHOCTa Ha POHAOT NpM LWTO pedhepeHTHaTa BPeAHOCT Ha BPOjoT Ha yAenuTe AMPEKTHO 3aBUCH Of LieHaTa Ha yaenute Ha ®oHAoT. CuHTETUYKMOT
noKasaTen Ha yeneluHocTa M pUaNiHOCTa v Mepy UCTOPUCKUTE NPOMEHN Ha LieHaTa Ha yaenuTe Ha PoHAOT. VIcTopuckuTe NOAATOLM HE Ce CUrypeH nokasaTten 3a WAHMOT Npodun Ha
puanyHocTa Ha PoRAOT. MpuKkakaHuTe KaTeropum Ha PU3NYHOCTa 1 YCMeLHOCTa Ha (hOHAOBUTE He Ce 3arapaHTUpaHy, CO TEKOT Ha BPEMETO TWe MOXe Jia Ce MeHyBaaT. HajHuckara
kaTeropuja He 3Hauv BnoxyBatse 6€3 pu3uk.

Kb WHeect MBU 10 -
MpecMeTkaTa Ha KaTeropujata Ha pU3NYHOCTa Ce 3aCHOBA HA MCTOPUCKOTO
! |2 |3 |4 I5 |6 |7 [BWXEHe Ha LieHaTa Ha yaenuTe U HeTo-BpeAHOCTa Ha UMOTOT Ha POHAOT Of
«—okw3ok pusuk MoBicok pusnk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K NPUHOC OBMYHO NOBMCOK NPUHOC

Co cocTojba Ha 30.06.2026 roguHa, ®ongot Kb Mueect MBI 10 ce Haora Bo kaTeropuja 4 LTO ynaTyBa Ha yMEPEHO HUBO Ha PU3MK 1 € BO COFMAcHOCT CO CTpaTerujata Ha ooHaoT.
OcurypysateTo Ce AoroBapa BO eBpa, ofieka ynnatata Ha npemujata 1 ucnnatata Ha ocurypeHaTa cyma ce ucnnakaar BO eHapy no cpefeH kypc Ha HBPM Ha aeHoT Ha ynnatata
0fHOCHO McnnaTata. Ha AenoT oa ynnarata BO ieHapu Koj Ce OfHECYBa Ha BNOXyBakeTo He Ce BpLUM KOHBEp3uja BO eBpa. BpeHOCTa Ha MHBECTULIMCKOTO NOPTAONKMO e n3paseHa
BO leHapu v ucnnarara ce BpLUK BO AeHapy. BpeaHoCTa Ha MHBECTMLIMCKOTO NOPT(OnNO e u3paseHa Bo AeHapy, Of ynnatata BO leHapu Ce MPECMeTyBa AeNOT HAMEHET 3a BNIOXKYBak:€.
OcurypeHara cyma goroBopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTMBBPEAHOCT cnopea cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpegHocTa Ha MHBECTULIMCKOTO
nopTonuo ce ucnnaka Bo AeHapyu 6e3 nHLekcuparse Co AeBU3N.

Bupete cBecHu 3a cnegHuTe puanum: BanyTeH pusnk koj ce jaByBa npu NpomMeHa Ha LieHaTa Ha efHa BanyTa BO 0AHOC Ha Apyra; MasapeH pU3uK Koj 3aBUCK Of ABUKEHETO Ha
nasapHuTe LigHW Ha xapTumTe 04 BpeAHoCT; KpeanTeH pusnk — BepojaTHOCT Aeka u3aaBayoT Ha OApeeHa xapTuja o4 BPeAHOCT Hema Aa buge Bo cocTojba, BO LIeNOoCT Ui fAenyMHo,
[ia I Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tve ke AocTacaat; KamaTeH puaink - npomeHaTa Ha kamaTHUTE CTarnkv MoXe NO3WTUBHO N HeraTvBHO Aa Ce OApa3u Bpa BpeaHocTa
Ha BnoXeHWTe CpeAcTBa; JINKBMAGH PU3NK — BEPOjaTHOCT Aeka BO OApeaeH MOMeHT POHAOT Ke MMa MOTELKOTAM NpW M3HAorake Ha CPeAcTBa 3a MoAMMUPYBake Ha 0BBpCKUTE
noBP3aHN CO NOBMEKyBake Ha yaenu of POHAOT Kako pesynTaT Ha HemMoXHocTa Bp3o fa ce npojafaT MHaHCMCKUTE CpeacTBa Mo LieHa NpUbnuKHO eaHakea Ha HUBHAaTa peanHa
BpeaHocT; MonMTMYKN PU3NK — BEpOjaTHOCT O} €BEHTYanHI NONUTMYKM Kpuain Bo PCM nnun Bo CTpaHCTBO, ko MOXe Aa A0BEAAT 40 NPOMeHa Ha UMOTOT Ha PoHAOT u/nnv [pyLuTBoTO;
Pu3uk oa npomeHa Ha JaHOYHNTE NPONMCU — BEPOjaTHOCT Aeka 3akoHoAaBHaTa Bnact, B0 PCM unn Bo CTPaHCTBO, ke v MPOMEHI JaHOYHUTE MPOMNUCH Ha HAYMH KOj HeraTMBHO b1
BNMjaen Ha npuHocoT Ha ®oHaoT/vnn [pylwTBoTO; ONepaTMBEH PU3MK -Ti CyMMPa CUTE HEN3BECHOCTM KOV CE COCTABEH [en O CEKOjAHEBHMTE AENOBHU aKTMBHOCTU Ha POHOOT/MNK
[pywTBoTo 1 Pusuk oa nHdnaumja - ronemyBatbe Ha OMLITOTO HUBO Ha LieHUTe BO ONpeAeneH Nepuog WTo MOXe Aa Aojae A0 HamanyBare Ha peanHata fobuBKa LTo ja 0cTBapun
®oHgoT niunm dpywTsoTo.

Cekoj noTeHuwjaneH MHBECTUTOP NPpea NOYETOKOT Ha BNOXYBaHETO e NoTpebHO Aa M AechnHMpa CBOUTE UHAMBUAYANHN (DUHAHCUCKM LienK, 4a ro OLeHWn NpudaTnuBmuoT CTeNeH Ha
pY3uK Ha koj MOXe Aa Buae u3noxeH, fa ro AedrnHMpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAKETO U, HA KPajoT, [1a ja O4peam BUCUHATA Ha MPUHOCOT LUTO caka Aa ja 0CTBapU BO MOHMHA.
Vimajiv ro npeaBna (hakToT Aeka He NoCcTou BMOXyBatbe KOe UCTOBPEMEHO M1 MOCTUIHYBa CUTE NOCTaBEH! Lienu, NOTPEBHO € CeKoj NOTeHLMjaneH MHBECTUTOP Aa ro u3bepe OHOj poHA
KOj HajMHOry oAroBapa BO NOrNe/ Ha NOCTaBeHNTe Lienu.

Co BnoxyBate BO 0BOj BUA OCUIypyBate MOXaT Aa ce NpeTpnat 3HaunuTenHu 3aryou. OBoj Mpon3BoA He BKIy4yBa 3alUTUTa O WAHM [BIKEHa Ha NasapoT U BO TEKOT Ha
Nep1ofOT Ha BMOXYBaHETO HEraTMBHUTE NasapHy TPEHAOBI MOXaT NPMBPEMEHO Aa ja HamanaT BpeaHoOCTa Ha pedbepeHTHUOT 6poj Ha yaenuTe, 0fHOCHO BPEAHOCTa Ha pethepeHTHUOT
Opoj Ha yoenute mMoxe Aa Buae mOHMCKA BO OAHOC HA MOYeTHaTa BPeAHOCT Ha pedpepeHTHMOT 6poj Ha yaenwTe, Taka LITO MOXe da u3rybute Aenm wnu uenata MHBECTULMja.
VHBeCTULMjaTa He e 3aluTUTeHa AenyMHO UK LIENOCHO CO rapaHTeH (hoHa 1 Hema 3aluTuTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja uennatu.

EdbekToT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBUCOK AOKOMKY He e YyBaH A0 [ocTacyBatbe, OAHOCHO 10 Npenopa’YaHnoT nepuos 3a
yyBakbe, TaMy Kafe WTO € MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb MHeect MBU 10 (nogaTok o4 MHOpMaTUBEH KapakTep - He MpeTcTaByBa NpoeKLMja Ha MOXHUOT NMPUHOC Ha POHZOT BO MAHMHA)
lMocnegHu 12 meceum lMocneaHv 24 meceum MocnegHu 5 roanxn
lMpoceyeH MeceyeH NpuHoOC -0.6520% 0.8965% 1.0643%

[etanHu ndopmaumu Bo Bpcka co ¢oHaoT Kb MHeect — MBU 10, ce HaBeaeHn BO MPOCNEKTOT U JOKYMEHTOT CO KIy4HM MHGOpMaLMM 3@ MIHBECTUTOPOT Kou Ce 06jaBeHn Ha MHTEepHET
CTpaHuLaTa Ha 0TBOPEHMOT GoH www.kbinvest.mk

4. Kow ce nocneauumTe Bo cnyyaj ApywWTBOTO Aa HE MOXe Aa U3BpLUM Ucnnara?

Bo cnyuaj Ha nukBupauwja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NOKpUBatE Ha MaTeMaTMyKaTa pe3epsa Bp3aHa 3a HaJoMeCTUTe BO CMyyaj Ha CMPT Kako W BP3 cpeacTBaTa
3a nokpuBarbe Ha nocebHaTa pesepsa 3a HaJOMECT OCUypeHu CO [A0rOBOPOT 3a OCUTypYBak-€ KoM Ce [ANPEKTHO BP3aHu 3a BPEAHOCTa Ha BOXyBakaTa He MoxXe Aa Ce CrpoBede
13BpLLYBat-€ HUTY TE CPeACTBa BNEryBaaT BO MUMOTOT, OAHOCHO CTevYajHaTa Uiv NuKkeuAaLmMoHaTa Maca Ha Ocuryputenor.

Bo cnyuaj aa nojoe 4o npunojysarbe MM NUKBUAALMja Ha OTBOPEHUOT MHBECTULMCKM (hOH Kaje LUTO Ce BMOXyBa Npemujata 3a BroXyBatbe, Ha [loroBapayoTr 6e3 fOnonHUTenHun
TpoLLOLW My Ce AaBa cregHuoT u3bop: (i) fa npemuHe Bo Apyr doHA kaj uctoto OYN® unu (i) oa npemuHe Bo Apyr doHa kaj apyro YW, 3a wro Jorosapayot Tpeba aa ce npousHece
B0 pok o, 15 fiena. [lokonky [loroBapayoT He ja npudatn MOXHOCTa 3a NpemiH BO Apyr oA, [pyLITBOTO ke CMeTa Aeka HacTaHan Cryyaj Ha A0XMBYBakbe U Ha [loroBapajot ke My
ja ennati BpeaHoCTa Ha MHBECTULMCKOTO NopTchonno Be3 Hannata Ha kakeu BUNo M3NesHW TPOLLOLM W ke My FO BpaTi HEMCKOPUCTEHNOT [N Of NpemMujaTa 3a 0CUrypyBakbe.
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5. Kou u konkaBu ce TpoLwiouuTe NoBp3aHK co I'IpOVISBO,qOT?

PacuneHyBatbe Ha TpoLloLyTe

EaHokpatHm Bnesnu TpoLuouy 5% op ocurypera cyma 3a AOXMBYBatbEe Edpekt Ha TpowouuTe WTO M nnakate Npu CKNydyBare AOrOBOP 3a
TpOLLOLM ocUrypyBatse.
W3nesnu TpoLuoLy 0% Edbext Ha TpowoumTe LITO r1 Nnakate Npu NPecTaHoK Ha OCUrypyBaHEeTo No
KPajHUOT POK Ha MOKPUTMETO.
0% EchekT Ha TpowoumTe WTO r1 Nnakate npu NpPecTaHoK Ha OCUrypyBawbEeTo

npep KpajHUOT POK Ha MOKPUTHETO (OTKyN).

3a noBekekpaTHa ynnaTa oTKyn e BO3MOXEH aKo Ce NMaTeHu TpU ToANLIHU
MPEMUU 1 TOMUHATV TPU TOAMHM O MOYETOKOT Ha OCUrypyBateTo. 3a
e[HOKpaTHa ynnata OTKyn e BO3MOXeH Mo MOMMHaTa efHa rofvHa Of
[LaTyMOT Ha CKIyyyBakbe Ha nonucara.

CornacHo [MpocnekToT Ha GOHAOT M3Me3eH TPOLLOK He Ce Hanmaka AOKOMKY &
“3MMHaTa efHa roauHa off MOMEHTOT Ha BIOXYBaHETO.

MosTopyBaukM | TpaHCaKLMCKW TPOLLOLM Ha 0% EcbekT Ha TpoLuouuTe 3a KynyBarbe 1 npofaxba Ha yAenuTe BO OTBOpEHNUTE
TpOLLOLM MHBECTMLMCKOTO NOpTEHOoNno MHBECTULIMCKY (DOHA0BY
OcraHatu MOBTOPYBaYkM | 3a eAHOKpPATHO Nnakawe Ha npemuja: EdpexT Ha TpoLoLmTE WTO Ce HannmaTyBaaT cekoja roavHa 3a yrpasyBakbe Co
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBake; | BalWTe WHBECTULMM M Apyru Tpowoum. OBa rv BkmydyyBa fAaBadkuTe 3a

ynpaByBakse W APYrUTE aAMUHNCTPATUBHY TPOLLOLN.
3a noBekeKpaTHO Nnakatbe Ha npemuja:
2.5% op npemujata 3a OXKVBYBaHHE;
0.45% op ocurypeHa cyma 3a JOXMBYBaH-E;

lMoBpemeHn wu | Hapgomectouu 3a ycnewHoct | - Edbext Ha TpowuouumTe LWITO Ce HannaTtyBaaT AOKOMKy MPUHOCOT ja HaaMUHE
HenpenBuaeHN pedepeHTHaTa BPEAHOCT.
TPOLLOLM YyecTBo Bo AobMBKa - Edpekr Ha TpowwoLMTe WTO Ce HannaTtyBaaT [OKOMKY BOXYBaHWETO ja

HafMWHe pecbepeHTHaTa BPeAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLmTe (BNEe3HW, U3ne3HU, MOBTOPYBAYKW W [p.) € HEMPOMEHNMB M € COCTaBEH AeN 04 Npemujata 3a JOXKVUBYBarE.

6. Onuum 3a npeaBpeMeHO NPeKMHYBatbe Ha AOFOBOPOT W NOCHEeANLIM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA Lien, Ce NperiopadyBa Aa ce 3a[pxXu NPOM3BOAO0T A0 UCTEKOT Ha JOTOBOPEHUOT Nepuop, Ha ocurypysakse. Co Ornef Ha Toa LUTO TOYHUOT
M3HOC Ha Mcnnatata BO Crlyyaj Ha OTKYN HE € OAHanpes Mo3HaT, NPOKU3BOJOT He Ce MpernopaYyBa 3a MHBECTULMM NOKPaTKU Of [JOTOBOPEHMOT POK Ha ocurypyBateTo. Bo cryyaj Ha
OTKYN Ha OCUTYpyBarbETO, OTKYNHAaTa BPEAHOCT Ha MonucaTa OaroBapa Ha BpegHocTa Ha pedhepeHTHUOT Gpoj yaenn Ha NpBuOT crieieH paBoTeH AeH 0TKaKO € NoJHECeHo GapakbeTo
3a OTKYMOT W OTKyNHaTa BPEAHOCT HaBefeHa BO TabnuuaTta Ha OTKyMHM BPeLHOCTW. 3a MPOM3BOAOT CO €AHOKpaTHa ynrara Ha npemuja OTkynoT € J03BOMEH MO UCTEKOT Ha npeaTa
TOfHA Ha OcUrypyBakeTo. 3a NPOM3BOAOT CO NOBEKEKpaTHa yniaTa Ha npemmja NpBuTe TPU rOMHM He € JO3BOIEH OTKYM.

7. WHdopmauum 3a noaHecyBatbe Ha NPUroBOPM W NPETCTaBKM
lMpuroBopuTe 3a NPON3BOAOT (BKITy4yBajKi O 1 OBOj AOKYMEHT), OGHOCHO 3a AaBakbe Ha ycryra Unn U3BpLUyBakbe Ha 00BpCkUTe 0f cTpaHa Ha [pylTBOTO, MOXe Aa Ce AocTaBat
nncMeHo Ao [ipylwTBoTO Ha cneaHata agpeca: yn.Xenesnuuka 6p41, 1000 Ckonje, nnm no enexkTpoHcka nowTta Ha contact@cro.mk wnm nak Ha cnefHaTa MHTEPHET CTpaHuLa 3a
noAHecyBakbe npurosop: https://cro.mk/®opmynap_sa_nonnakn.aspx
[okorky He CTe 3a40BOMHN Of OLTOBOPOT MO NPUrOBOPOT UK [pylTBOTO He Be M3BeCTM BO pok of 30 AeHa, Torawl umare npaso Aa nogHecete npetcTaska 4o ACO Bo nucmeHa
thopma (HenocpeaHo Bo ACO rnu no noLuTa), BO enekTpoHcka dopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU MHGIOPMALMK.
[lokyMeHTUTE NOBP3aHy CO 0BOj MPOWU3BOL, Ce Kako LUTO CriefyBaaT Nogony v ce AOCTaNnHN Ha:
- TocebHu ycnosm 3a [ETCKO LUTEAHO OCUTYPYBak-e MOBP3aHO CO MHBECTULMCKM (DOHAOBM CO €[HOKPATHA MW NOBekeKpaTHa ynnata Ha Npemuja kaae 0CUrypeHNKOT ro HoCK
MHBECTULMOHNOT puank (0543) co BaxHocT o 01.10.2022, focTanHm Ha nHTepHeT cTpanuuata Ha Kpoauua Ocurypysatse XKusot Af] (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha PoHaoBuTe, [JOKyMEHT CO KNy4HU MHGOPMALMK 338 MHBECTUTOPOT, NpaBunara Ha ®oHZOT W LieHUTe Ha yaenute Ha POHOOT ce AOCTanHW Ha MHTEPHET
CTpaHuuaTa Ha [lpyLTBOTO 3a ynpaByBatbe CO MHBECTULMCKM hoHA0BM www .kbinvest.mk. [lenosuTha 6aHka Ha ®oHgoT KB UHeecT — MBU 10 e — KomepuujanHa 6aHka ALl
Cronje. ®oHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony NoTBpAyBate Aeka cTe ja Aobune, CTe ja npounTane 1 cTe ja pasbpane oBaa NpeaAoroBopHa W JOrOBOPHa OKYMEHTaLja WTo BM ja JoCTaByBa
[pywTBOTO NpeA Aa ro CKNy41Te OrOBOPOT 3a OCUIYPYBatbe BO COrNMAacHOCT Co oapeabuTte o 3akoHOT 3a cynepBU3Nja Ha OCUIYPYBaHeTo.

Co cBOjoT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MHGopMUpaHu Bo Bpcka co aeTanute 3a ocurypyBarweto KOKO MHBECT- [leTcko WTeAHO ocurypyBatbe, Kako u
3a coppxuHara Ha CtatyToT u [pocnekToT Ha oTBopeHuoT uHBecTUumcku choHa Kb MHBecT-MBU 10 ynpasyBaH og KB UHBECT Al Ckonje 1 Aeka BO LienocT ru pa3bupare
KapaKTepUCTUKMTE Ha OCUTYPUTENTHMOT NPOM3BOA, NPUAOOMBKUTE U PU3MKOT O WHBECTMPAHETO BO yAenuTe Ha OTBOpeHUoT uHBecTuumcku dong Kb Uusect-MBU 10
ynpaByBaH og Kb UHBECT A[] Ckonje.

[loKyMeHTOT ro npo4uTaB U pa3bpas:
Oatym: __._ . r.

“Me ¥ Npe3uMe/noTinc




